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1(:6/(77(5�-XOL���$XJXVW����� 

6HKU�JHHKUWH�/HVHULQQHQ�XQG�/HVHU� 

 

XQVHU�1HZVOHWWHU�ZLGPHW�VLFK�GLHVPDO�GHP�7KHPD�Ä$XVELOGXQJ³��� 
 
.HLQH� 0HVVHQ�� NDXP� 3UDNWLND� -� ����� ZLUG� HLQH� +HUDXVIRUGHUXQJ� I�U� GHQ�
$XVELOGXQJVPDUNW�� 8QWHUQHKPHQ� EUDXFKHQ� )DFKNUlIWH�� :DV� ZlUH� EHVVHU��
DOV�VLFK�GLHVH��GXUFK�IDFKOLFK�JXWH�$XVELOGXQJ�LP�HLJHQHQ�8QWHUQHKPHQ�]X�
VLFKHUQ��:LU�P|FKWHQ� 6LH� DOV� $XVELOGHULQQHQ� GDEHL� XQWHUVW�W]HQ�� VLFK� DXI�
GLH�QHXH�*HQHUDWLRQ�GHU�-XJHQGOLFKHQ�HLQ]XVWHOOHQ�XQG�,KUH�GLJLWDOHQ�VRZLH�
VR]LDOHQ�.RPSHWHQ]HQ�VWlUNHQ�� 
 
$XVELOGXQJ�VLFKHUW�=XNXQIW�� 
 
'DI�U� ELHWHQ� ZLU� ,KQHQ� 8QWHUVW�W]XQJVP|JOLFKNHLWHQ� LQ� )RUP� YRQ� RIIHQHQ�
6HPLQDUHQ�-�LQ�GLJLWDOHU�)RUP�XQG�3UlVHQ]�DQ�� 
 
:LU�P|FKWHQ� 6LH� GDKHU� GLHVPDO� JDQ]� VSH]LHOO� DXI� XQVHU� 3UlVHQ]-6HPLQDU�
Ä3URMHNWPDQDJHPHQW� I�U�$XVELOGHULQQHQ³�DP�����-XOL������LQ�(UIXUW�DXI�
PHUNVDP�PDFKHQ� 
/HUQHQ�6LH�3URMHNWPDQDJHPHQWPHWKRGHQ�XQG�GHUHQ�GLGDNWLVFKH�(LQELQGXQJ��
LQ�GHQ�$XVELOGXQJVDOOWDJ�NHQQHQ��6LH�HUIDKUHQ��ZLH�PDQ�DOV�$XVELOGHULQ�HL�
JHQH�3URMHNWH� SODQHQ�� GXUFKI�KUHQ�� VWHXHUQ� XQG� HYDOXLHUHQ� VRZLH� GLH�3UR�
MHNWDUEHLW�GHU�$XV]XELOGHQGHQ�DQOHLWHQ��EHJOHLWHQ�XQG�DXVZHUWHQ�NDQQ��8QG�
GLHV�JDQ]�SUD[LVRULHQWLHUW�� 
 
:HLWHUKLQ� P|FKWHQ� ZLU� 6LH� DXI� XQVHU� � %XQGHVSURMHNW� Ä1HW]ZHUN� 4� ���� –�
1HW]ZHUN�]XU�4XDOLIL]LHUXQJ�GHV�%HUXIVELOGXQJVSHUVRQDOV� LP�GLJLWDOHQ�:DQ�
GHO³�KLQZHLVHQ��:HLWHUH�,QIRUPDWLRQHQ�ILQGHQ�6LH�XQWHU�GHP�/LQN��� 
KWWSV���QHW]ZHUNT���GH�GH�WKXHULQJHQ� 

 
 

,KU�7HDP�)LUPHQDUEHLW�LP�%LOGXQJVZHUN�GHU� 
7K�ULQJHU�:LUWVFKDIW�H�9���5HJLRQ�0LWWH 
 
0DGOHQ�%XWNHZLW]��5REHUW�7HW]HO�XQG�.DWULQ�.HOOHU 
 

8QVHU�6SUXFK�GHV�
0RQDWV 

 
 
 

%HYRU�ZLU�DOOH� 
VDJHQ� 
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HLQLJH�LQWHUHVVDQWH�
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0RQDW�-XOL�I�U�6LH�
]XVDPPHQ�JHVWHOOW� 

 
 
 
 
 
 



6HLWH�� 

 

8QVHUH�DNWXHOOHQ�RQOLQH�$QJHERWH�	�7HUPLQH�LP�-XOL  
 
 
2QOLQH-6HPLQDU�Ä,Q����0LQXWHQ�NRPSDNW�LQIRUPLHUW³�-�7KHPD��$UEHLWV]HLW�� 
=XVDW]XUODXE�XQG�EHVRQGHUHU�.�QGLJXQJVVFKXW]�I�U�0LWDUEHLWHQGH�PLW� 
%HKLQGHUXQJ�DP�������������������ELV�������8KU 
 
2QOLQH-6HPLQDU�Ä,Q����0LQXWHQ�NRPSDNW�LQIRUPLHUW³�-�7KHPD��*UXQGELOGXQJ�LQ�GHU�$UEHLWVZHOW�-�$OSKD�
/HYHO�DP�������������������ELV�������8KU 
 
2QOLQH-6HPLQDU�Ä,Q����0LQXWHQ�NRPSDNW� LQIRUPLHUW³�-�7KHPD��$UEHLWV]HLW��=XVDW]XUODXE�XQG�EHVRQGH�
UHU�.�QGLJXQJVVFKXW]�I�U�0LWDUEHLWHQGH�PLW�%HKLQGHUXQJ�DP�������������������ELV�������8KU 
 
2QOLQH-6HPLQDU�Ä,Q� ��� 0LQXWHQ� NRPSDNW� LQIRUPLHUW³� -�7KHPD��*UXQGELOGXQJ� LQ� GHU� $UEHLWVZHOW� JH-
VWDOWHQ�DP�������������������ELV�������8KU 
 
8QVHUH�RQOLQH-9HUDQVWDOWXQJHQ�ILQGHQ��EHU�$GREH�&RQQHFW�VWDWW�� 
'LH�$QPHOGXQJ�HUIROJW��EHU�HLQHQ�=XJDQJVOLQN��ZHOFKHQ�6LH�VSlWHVWHQV�]ZHL�7DJH�YRU�GHU�9HUDQVWDO�
WXQJ�JHPHLQVDP�PLW�ZHLWHUHQ�,QIRUPDWLRQHQ�YRQ�XQV�SHU�0DLO�HUKDOWHQ�� 
 

 
3UlVHQ]-:RUNVKRS�Ä9HUU�FNW�QDFK�$UEHLW�-�8PJDQJ�PLW�%XUQRXW³�DP� 
������������������ELV�������8KU 
 
3UlVHQ]VHPLQDU�Ä3URMHNWPDQDJHPHQW�I�U�$XVELOGHU³�DP������������������ELV�������8KU 
 
$OOH�9HUDQVWDOWXQJHQ�ILQGHQ�LQ�GHU�$X�HQVWHOOH�(UIXUW��0DJGHEXUJHU�$OOHH����LQ�(UIXUW�VWDWW��(LQ�+\JLHQH�
NRQ]HSW�LVW�YRUKDQGHQ��$OOH�DNWXHOOHQ�,QIRUPDWLRQ�HUKDOWHQ�6LH�QDFK�HUIROJWHU�$QPHOGXQJ 
 
 

 
2QOLQH-6HPLQDU�Ä,Q� ���0LQXWHQ� NRPSDNW� LQIRUPLHUW³�-�',*,7$/,6,(581*�-�7KHPD��5DIILQLHUW� YLVXDOL�
VLHUW�DP�������������������ELV�������8KU 
 
2QOLQH-6HPLQDU� Ä$UEHLWVUHFKW� RQOLQH³� -� 7KHPD� Ä(LQVWHOOXQJ� YRQ�0HQVFKHQ�PLW� %HKLQGHUXQJHQ³� DP�
������������������ELV�������8KU 
'R]HQWLQ��5HFKWVDQZlOWLQ�0DUWLQD�$PDURWLFR 
 
3UlVHQ]VHPLQDU�Ä6LFKHU�LP�.RQIOLNW�–�KHUDXVIRUGHUQGH�6LWXDWLRQHQ�LP�%HUXIVDOOWDJ�I�U�0LWDUEHL�
WHQGH�PLW�.XQGHQNRQWDNW³�0RGXO���-�'HHVNDODWLRQVWUDLQLQJ�NRPSDNW� 
DP������������������ELV�������8KU 
 
3UlVHQ]VHPLQDU�Ä*HVXQG�I�KUHQ�–�VLFK�XQG�DQGHUH³�0RGXO���-�6HOEVWSIOHJH�GXUFK�$FKWVDPNHLW�
DP������������������ELV�������8KU 
 
2QOLQH-6HPLQDU� Ä,Q� ��� 0LQXWHQ� NRPSDNW� LQIRUPLHUW³� -� 7KHPD�� %HWULHEOLFKHV� (LQJOLHGHUXQJV-
PDQDJHPHQW�DP�������������������ELV�������8KU 
 
 

:HLWHUH�,QIRUPDWLRQHQ�]X�DOOHQ�6HPLQDUHQ�ILQGHQ�6LH�XQWHU 
 

KWWSV���ZZZ�EZWZ�GH�VHPLQDUH-��EHWULHEOLFKH-IRUW-XQG-ZHLWHUELOGXQJHQ-�-EHWULHEOLFKH-VHPLQDUH 
 

*HUQ�VHQGHQ�ZLU�,KQHQ�GLH�(LQODGXQJHQ�I�U�DOOH�9HUDQVWDOWXQJHQ�DXFK�SHU�0DLO�]X� 

8QVHUH�6HPLQDUDQJHERWH�LQ�3UlVHQ]�LP�-XOL 

7HUPLQYRUVFKDX�-�'DV�HUZDUWHW�6LH�QDFK�GHU�6RPPHUSDXVH 



6HLWH�� 

 

 
 
%LOGXQJVZHUN�GHU�7K�ULQJHU�:LUWVFKDIW�H��9� 
$X�HQVWHOOH�(UIXUW 
0DJGHEXUJHU�$OOHH����������(UIXUW 
 
 
5HIHUHQWLQ�)LUPHQDUEHLW 
.DWULQ�.HOOHU 
( ����������-�� 
* NHOOHU#EZWZ�GH 
 
,FK�KHOIH�,KQHQ�JHUQ�ZHLWHU� 
 

 
 
 

 
 
 

DGREH�VWRFN���7KRPDV�%HWKJH�-�VWRFN�DGREH�FRP�XQG�SL[DED\�FRP� 

 

)�U�GLH�5LFKWLJNHLW�XQG�9ROOVWlQGLJNHLW�VlPWOLFKHU�,QKDOWH�XQG�'DUVWHOOXQJHQ�LP�1HZVOHWWHU��EHUQLPPW�GDV�%LOGXQJV�
ZHUN�GHU�7K�ULQJHU�:LUWVFKDIW�H�9��NHLQH�*HZlKU��:LU�EHKDOWHQ�XQV�bQGHUXQJHQ�XQG�,UUW�PHU�YRU� 

 

6LH�HUKDOWHQ�GLHVHQ�1HZVOHWWHU��ZHLO�6LH�ELVKHU�DXFK�GLH�1HZVOHWWHU�XQVHUHU�3URMHNWH�HUKDOWHQ�KDEHQ��YRQ�GHQHQ�
HLQLJH�]ZLVFKHQ]HLWOLFK�DXVJHODXIHQ�VLQG��6HOEVWYHUVWlQGOLFK�N|QQHQ�6LH�GHQ�1HZVOHWWHU�DXFK� MHGHU]HLW�DEEHVWHO�
OHQ�� 

'LH�$QUHGHQ�XQG�7H[WH�EH]LHKW�VLFK�JUXQGVlW]OLFK�DXI�DOOH�*HVFKOHFKWHU��=XU�EHVVHUHQ�/HVEDUNHLW�ZXUGH�DXI�GLH�
]XVlW]OLFKH�%H]HLFKQXQJ�LQ�ZHLEOLFKHU�E]Z��GLYHUVHU�)RUP�YHU]LFKWHW�� 
 

1HZVOHWWHU�$EPHOGXQJ� 

:HQQ� 6LH� XQVHUHQ� 1HZVOHWWHU� ]XN�QIWLJ� QLFKW� PHKU� Z�QVFKHQ�� VHQGHQ� 6LH� ELWWH� HLQH� NXU]H� (-0DLO� DQ����������������������
HUZDFKVHQHQELOGXQJ#EZWZ�GH

,KU�.RQWDNW�]X�XQV 

,PSUHVVXP 


